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At  the  Third  Annual  General  Meeting  of  the  Pro¬ 
prietors,  HELD  AT  their  OfFICES,  No.  4,  NeW  BrOAD 
Street,  on  Friday,  28th  June,  1839,  the  following 
Resolutions  were  unanimously  agreed  to  :  — 


Moved  by  John  Brown,  Esq. — seconded  by  Wm.  Chtppindale,  Esq. 

I.  That  the  Report  of  the  Company’s  operations  for  the  past  year,  as  now 
read,  be  adopted  for  the  Third  Annual  Report  of  the  South  Australian  Com¬ 
pany,  and  printed  and  circulated  under  the  direction  of  the  Board  ;  also  that 
the  Accounts  of  the  Company’s  affairs,  to  the  30th  April  last,  (as  now  sub¬ 
mitted,)  be  approved. 

Moved  by  Thomas  Poynder,  Esq. — seconded  by  R.  Foster,  Jun.  Esq. 

II  That  the  recommendation  of  the  Directors,  to  continue  for  the  ensuing 
year  the  Dividend  of  £4.  per  cent,  per  annum,  be  adopted,  and  that  they 
be  authorized  to  pay  the  same  half-yearly,  as  heretofore. 

Moved  by  William  Richards,  Esq. — seconded  by  Wm.  Murgatroyd,  Esq. 

III.  That  H.  Waymouth,  Esq.  be  re-elected  as  a  Director,  and  D.  T. 
Johnson,  Esq.  and  W.  U.  Sims,  Esq.  as  Auditors  of  the  said  Company.  That 
E.  Divett,  Esq.,  M.  P.  be  elected  a  Director  in  the  room  of  T.  Smith,  Esq. 
resigned ;  and  John  Fussell,  Esq.  a  Director,  in  the  room  of  R.  Currie,  Esq. 
M.P.  who  now  retires. 

Moved  by  Thomas  Poynder,  Esq.  seconded  by  George  Morphett,  Esq. 

IV.  That  the  best  thanks  of  this  Court  be  expressed  to  the  Chairman  and 
Directors,  with  an  assurance  of  the  Proprietors’  unabated  confidence  and 
ready  co-operation. 


THIRD  REPORT. 


The  Third  return  of  your  Annual  Meeting  requiring  from  the 
Directors  the  usual  report  of  their  operations,  enables  them 
to  communicate  information,  from  which  you  may  form  an 
accurate  opinion  of  the  prospects  of  the  Company.  They 
have  anticipated  this  Meeting  with  anxiety,  partly  from  the 
important  occurrences  since  your  last  Anniversary,  and  partly 
to  enable  them  to  contradict  the  many  misrepresentations 
circulated  against  the  undertaking. 

In  their  intercourse  with  the  Proprietary,  the  Board  have 
manifested  candour  and  explicitness,  screening  nothing  from 
observation  ;  and  wishing  to  retain  your  deliberate  confidence, 
they  will  now  narrate  the  varied  events  of  the  past  year,  ex¬ 
pecting  due  allowance  for  the  difficulties  inevitable  in  ma¬ 
naging  affairs  on  a  scene  so  remote. 

The  Report  presented  last  June,  sketched  the  progress  of 
South  Australia  up  to  the  departure  of  the  new  Governor, 
(Colonel  George  Gawler,)  who  left  England  in  June  1838. 
The  anticipations  then  expressed  of  its  rapid  advance  have 
been  hitherto  realized  ;  but  as  the  means  of  knowing  its  general 
condition  have  rather  increased,  by  the  various  works  lately 
issued  from  the  press,  lengthened  comment  is  superfluous  upon 
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topics  familiar  to  you.  Suffice  it  to  say,  that  while  accounts 
from  numerous  settlers,  unite  in  declaring  the  superiority 
of  its  soil,  the  excellence  of  its  pasturage,  the  salubrity  of  its 
climate,  and  the  certainty  of  its  success,  their  evidence 
is  corroborated  by  the  spontaneous  removal  of  numerous 
respectable  and  influential  families  from  the  surrounding 
Colonies.  While  the  population  has  thus  been  considerably 
augmented,  and  several  wealthy  settlers  have  also  proceeded 
from  Calcutta  and  other  Indian  Provinces,  few  instances  have 
occurred  of  its  permanently  losing  any  emigrant  once  landed 
on  its  shores. 

The  delay  in  allotting  the  Country  land  is  in  great  part 
removed  by  the  progress  of  the  surveys  ;  and  the  dispersion 
of  the  Colonists  upon  their  rural  sections,  and  the  extension  of 
their  sheep  and  cattle  walks,  have  only  further  proved  the 
natural  resources  of  the  province.  The  overland  passage 
from  New  South  Wales  has  been  effected  by  parties  under  the 
respective  guidance  of  Mr.  J.  Hawdon,  Mr.  E.  J.  Eyre,  and 
Capt.  C.  Sturt,  bringing  over  from  1300  to  1400  cattle,  and 
scarcely  losing  a  single  animal :  they  report,  that  soon 
after  entering  the  boundary  of  South  Australia,  they  find  an 
almost  continuous  territory  of  superior,  fertile,  and  well- 
watered  land.  Two  of  these  gentlemen,  (Mr.  Hawdon  and 
Capt.  Sturt,)  by  preparing  to  settle  in  South  Australia,  prove 
their  persuasion  of  its  capabilities ;  and  public  gratitude  is 
due  to  these  three  enterprising  individuals  for  opening  a  route, 
whence  its  wealth  must  be  continually  increased  by  the  trans¬ 
fer  of  sheep  and  cattle  from  the  remote  districts  beyond  New 
South  Wales,  to  the  accessible  pastures  around  Adelaide  and 
the  Murray.  Other  individuals  have  proceeded  to  Sydney  to 
purchase  stock  in  the  interior,  and  cross  to  South  Australia ; 
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and  during  the  recent  summer,  six  different  parties,  with  large 
droves  of  sheep  and  cattle,  were  expected  by  that  route. 

The  conflicting  opinions  concerning  a  navigable  entrance 
to  the  Murray,  via  Lake  Alexandrina,  have  been  set  at  rest 
by  the  investigation  of  Capt.  Sturt,  who  proceeded  from 
Adelaide  to  Encounter  Bay,  to  determine  the  question.  His 
account  is  decisive,  as,  after  much  examination  he  declares, 
that  it  is  all  but  impossible  for  vessels  ever  safely  to  effect  an 
entrance. 

The  country  around  Encounter  Bay,  as  well  as  the  various 
districts  (which  comprise  an  immense  extent  of  land)  between 
that  part  of  the  coast  and  Adelaide,  are  represented  as  well- 
watered,  and  of  good  soil  and  pasturage  ;  and  the  occasional 
explorers  Northward  of  the  town,  speak  highly  of  the  excellent 
land  abounding  in  that  direction. 

Although  every  examination  corroborates  the  natural  ad¬ 
vantages  of  South  Australia,  yet,  considering  its  vast  extent, 
comparatively  few  of  its  real  capabilities  are  ascertained ; 
and  therefore  the  Board  congratulate  you  on  your  opera¬ 
tions  being  conducted  in  a  Colony,  already  known  to  possess 
resources  inferior  to  none  in  the  great  Australian  Continent ; 
where  every  investigation  elicits  some  additional  source  of 
wealth,  and  where  bad  land,  and  not  good  land,  is  the  exception. 
At  your  last  assembly  the  existence  of  brick  clay  was  con¬ 
sidered  a  ground  of  satisfaction  ;  but  since  then,  building  stone, 
slate,  and  copper,  have  been  discovered.  Limestone  in  abun¬ 
dance,  and  iron  ore  had  been  previously  found  ;  and  although 
coal  has  not  yet  been  met  with,  the  strongest  persuasion  is  felt 
as  to  its  early  discovery. 
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The  town  of  Adelaide  is  rising  into  importance;  and  streets/' 
places/'  and  terraces/'  of  spacious  substantial  buildings 
are  rapidly  springing  up.  The  harbour  of  Port  Adelaide 
has  already  accommodated  ships  of  485,  501,  507,  and  523 
tons  register,  with  many  of  smaller  size  ;  and  when  some  im¬ 
provements  now  progressing  are  completed,  it  will  probably 
possess  an  extensive  trade ;  though  your  Directors  expect  the 
commodious  harbour  of  Nepean  Bay  (where  your  station  of 
Kingscote  is  formed)  will  hereafter  rival  it.  You  are  doubtless 
aware  of  the  commencement  of  a  Company  for  constructing 
a  Railroad  from  Adelaide  to  the  Port,  which  seems  worthy 
of  patronage,  from  the  prospective  benefit  to  the  metropolis, 
by  a  cheap  conveyance  of  its  supplies  and  goods. 

Having  offered  a  brief  account  of  the  general  progress  of 
the  Colony,  the  Directors  come  to  the  more  interesting  topics 
of  the  Company’s  proceedings  during  the  last  twelve  months ; 
in  which  they  will  maintain  the  order  of  their  last  Report, 
when  their  measures  were  communicated  under  the  four  great 
branches,  of  Land,  Flocks  and  Herds,  Whaling,  and 
Banking. 

It  may  be  opportune  to  re-state  the  principles  then  laid 
down  for  managing  your  affairs,  which  received  your  ready 
acquiescence : — viz.,  their  determination  to  concentrate  your 
operations ;  to  withdraw  from  those  secondary  objects  best 
conducted  by  private  individuals,  with  whom  you  would  other¬ 
wise  interfere ;  and  to  place  your  Colonial  establishment  on 
the  most  moderate  scale,  consistent  with  the  efficient  prosecu¬ 
tion  of  the  four  great  pursuits  it  was  expedient  to  retain. 


These  principles  of  concentration,  economy,  and  efficient 
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prosecution,  have  guided  all  the  deliberations  of  the  Board ; 
and  while  their  proceedings  have  been  conducted  under  their 
influence,  your  Manager  in  South  Australia  is  fully  convinced 
of  their  propriety. 

Their  transactions  under  the  head  of  Land  come  first  before 
you,  comprising — 

1st.  The  Town  Land,  The  selection  of  the  102  prelimi¬ 
nary  town  acres,  and  the  further  purchase  of  66  at  the  sale 
following  the  preliminary  choices,  were  mentioned  last  year, 
when  you  were  informed  of  6  acres  being  taken  at  the  Port, 
and  162  in  the  town  of  Adelaide;  of  those  162,  114  are  in 
South  Adelaide,  and  the  remaining  48  in  the  northern  part  of 
the  town. 

You  were  then  led  to  surmise  that  this  property  (which  cost 
little  more  than  £400  for  the  whole  162  acres)  was  worth 
from  £50  to  £100  per  acre,  according  to  situation;  but  the 
Directors  are  unable  to  give  very  accurate  data  for  es¬ 
timating  the  increased  value,  as  every  new  arrival  announces 
the  sale  of  Town  Land  at  prices  exceeding  those  of  former 
quotations.  You  may  form  some  opinfc)n  of  this  branch  of 
your  affairs,  when  you  learn  that  £300,  £400,  and  £500,  per 
acre,  is  no  uncommon  price  here;  and  in  Adelaide,  sales  have 
been  effected  at  £300,  £500,  and  £650,  per  acre ;  £250  for 
one-third  of  an  acre  ;  £210  for  the  quarter  acre ;  and  at  public 
sale  on  4th  November  last,  one-twentieth  part  of  an  acre 
realized  £70,  (=  £1400  per  acre)  while  frontage  has  obtained 
£1  per  foot.  It  cannot  be  supposed  that  these  prices  would  be 
obtained  in  the  Colony j  if  the  eligibility  of  Adelaide  were  not 
fully  established  ;  and  though  some  of  these  rates  may  be  for 
very  choice  situations,  the  indisposition  among  holders  to  sell, 
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proves  that  prices  are  likely  to  advance  as  population  increases. 
The  Directors  know  that  many  of  your  town  acres  are  in  very 
superior  situations,  and  that  all  must  be  extremely  valuable. 

Concerning  the  application  of  the  Town  Land,  the  Board 
again  revert  to  the  past,  by  reminding  you  of  their  intention 
to  abstain  from  extensive  buildings  thereon,  and  rather  to 
accept  moderate  rents  for  building  leases ;  by  which  a  fair  in¬ 
come  would  be  secured,  the  property  covered  with  valuable 
reversions,  and  a  large  outlay  of  capital  and  an  expensive  es¬ 
tablishment  avoided.  The  predilection  of  the  land-holders 
generally  for  such  a  course,  rendered  many  private  acres  open 
for  tenants ;  and  therefore  you  could  not  expect  the  immediate 
occupation  of  a  large  portion  of  the  land.  The  system  is 
however  begun ;  several  influential  settlers  from  England, 
bear  introductory  letters  to  your  Colonial  Bepresentative 
upon  the  subject  of  leases,  and  in  the  Colony,  agreements 
have  been  made  for  several  plots,  at  fair  rents  ,* — one  half-acre 
has  been  let  for  21  years,  at  an  annual  rental  of  £30  for  the 
first  seven  years,  £40  for  the  second,  and  £50  for  the  third. 

You  were  apprised  of  the  probable  necessity  for  the  Com¬ 
pany  erecting  certain  buildings  for  its  own  use,  as  the  Bank, 
Offices,  (fee.  (fcc.,  in  which  mode  some  portion  of  the  capital  is 
expended.  The  importance  and  increase  of  the  Banking 
operations  having  rendered  the  temporary  erection  originally 
occupied  incompatible  with  your  respectability  and  your 
interest,  a  stone  edifice  has  been  built,  possessing  the  requisite 
conveniences,  and  furnished  with  a  strong  room  for  the  secu¬ 
rity  of  the  necessary  stock  of  Bullion.  A  capacious  store, 
in  progress  at  the  time  of  the  last  meeting,  is  now 
completed, — being  almost,  if  not  entirely,  constructed  of 
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stone;  and  is  considered  the  most  substantial  building  in 
the  Colony.  It  was  originally  designed  for  your  trading 
operations ;  but  on  receipt  of  the  instructions  to  discon¬ 
tinue  retail  storekeeping,  Mr.  Me  Laren  let  it  to  a  respect¬ 
able  firm,  at  a  rental  of  £600  for  the  first  year,  and  £550  for 
each  of  the  four  succeeding. 

Mr.  Me  Laren  has  also  endeavoured  to  improve  the  value  of 
your  town  acres,  (many  of  which  are  situated  in  the  Eastern 
side  of  Adelaide)  by  drawing  population  to  that  part ;  and 
having  run  a  street  across  the  acres.  Nos.  18,  19,  44,  and  45, 
he  has  there  erected  several  houses,  offices,  shops,  (fee.  This 
property  is  known  as  Stephens’  Place and  although 
several  buildings  are  unfinished,  it  already  yields  a  rental  of 
above  £1100  per  year. 

As  the  high  rate  of  wages,  and  high  price  of  materials, 
renders  the  extension  of  building  operations  less  advantageous 
than  the  system  of  leasing  the  ground,  the  Directors  will  still 
adhere  to  the  latter  plan ;  excepting  where  cases,  like  those 
above  described,  render  building  both  expedient  and  pro¬ 
fitable. 

2nd.  The  Country  Land. — In  their  last  Report  the  Board 
anticipated  the  careful  selection  of  the  rural  sections,  and 
they  are  perfectly  satisfied  with  the  choices  made  on  your 
behalf;  in  determining  which  Mr.  McLaren  appears  to  have 
adopted  every  precaution  for  your  interests,  and  to  have  ob¬ 
tained  the  advice  and  experience  of  persons  well  qualified  to 
suggest  the  best  spots  for  occupation.  The  lands  in  Adelaide 
district  were  surveyed,  and  open  to  selection  in  May  last ; 
and  the  choices  were  made  on  12th,  15th,  and  17th  of  that 
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month.  The  proprietor  of  each  preliminary  section  had  the 
option  of  taking  his  land  in  that  district,  according  to  the 
rotation  of  the  lot,  or  of  postponing  his  choice  until  the  sur¬ 
vey  of  other  districts.  A,  B,  C,  D,  E,  F,  G,  and  H,  should  be 
completed.  The  number  of  your  preliminary  sections  was 
102  ;  and  of  these,  42  were  taken  in  Adelaide  district,  in  the 
respective  positions  appearing  upon  the  map  lately  published 
by  Arrowsmith.  Many  appear  very  valuable,  particularly 
three  upon  the  road  to  the  port ; — nine  immediately  abutting 
the  Park  Land  ;  and  one  near  Glenelg,  and  adjoining  Holdfast 
Bay,  where  large  vessels  land  their  cargoes. 

The  surveys  of  the  other  districts  are  supposed  to  be  ad¬ 
vancing  ;  the  six  first,  comprise  the  land  between  Adelaide 
and  Encounter  Bay,  including  the  rich  countries  of  Onkapa- 
ringa,  Cowandilla,  Yankalilla,  and  Bapid  Bay.  In  district  A, 
4  of  your  sections  are  to  be  selected  ;  and  among  the  order 
of  choice,  you  have  1st,  2nd,  3rd,  5th, 


in  B,  3  sections  and  choices  1st,  2nd,  5th. 


in  C,  6 

ditto 

1st,  2nd,  3rd,  4th,  6th,  7th. 

in  D,  9 

ditto 

1st,  2nd,  3rd,  10th,  16th, 

20th,  22nd,  23rd,  24th. 

in  E,  1 

ditto 

22nd. 

in  F,  2 

ditto 

2nd,  6th. 

Districts  G  and  H  are  upon  Kangaroo  Island,  the  former 
including  the  vicinity  of  Kingscote,  and  the  latter  that  of 
Point  Marsden ;  in  G  your  choices  fall  2nd,  4th,  6th,  and 
7th;  in  H,  you  have  2nd  choice.  From  these  details  the 
Board  trust  you  will  consider  your  position  as  favourable. 

After  taking  the  above  30  sections  in  the  lands  then 
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open  to  public  choice,  Mr.  Me  Laren  decided  on  waiving 
the  turns  of  the  other  30,  and  claiming  a  special 
survey.  The  changes  in  the  Colonial  surveying  staff,  and 
other  circumstances,  have  delayed  the  full  exercise  of  this 
right ;  but  in  the  interval,  the  adjacent  country  was  investi¬ 
gated,  and  the  Directors  have  recently  heard  of  a  special  sur¬ 
vey  being  demanded  in  the  district  of  Lyndoch  Valley,  for 
the  4,020  acres  remaining  of  your  preliminary  purchases. 

The  Directors  are  aware  of  your  anxiety  concerning  further 
surveys,  and  the  associations  lately  formed  in  England  for 
procuring  sites  for  secondary  towns,  &c.  Although  they  have 
carefully  watched  their  progress,  they  are  neither  jealous  of 
their  proceedings,  nor  apprehensive  of  their  injuring  your  inte¬ 
rests.  The  Board  rather  rejoice  at  such  testimony  to  the  eligibi¬ 
lity  of  South  Australia,  and  at  such  additions  to  its  supporters. 
The  immense  extent  of  the  Colony,  and  the  augmenting 
emigration  thither,  leave  abundant  room  for  their  operations, 
as  well  as  yours,  and  the  Board  have  no  fear  of  their  monopo¬ 
lising  all  the  best  spots  in  the  Province.  The  known  security 
of  employing  capital  in  land,  has  induced  the  Directors  to 
extend  your  purchases  at  suitable  opportunities ;  but  as  lands 
are  to  be  obtained  in  South  Australia  on  the  same  terms  as  in 
London,  the  Board  preferred  transmitting  the  requisite  powers 
to  your  representative  at  Adelaide,  for  use  as  the  additional 
lands  could  be  turned  to  account.  A  purchase  here  would 
have  immediately  involved  a  corresponding  demand  on  you 
for  its  cost,  while  as  a  considerable  period  might  intervene 
before  its  selection  and  use,  so  much  of  the  capital  would  be 
unproductive.  The  plan  of  purchasing  at  Adelaide  enables 
your  Agent  to  buy  as  wanted,  and  your  funds  produce  a 
speedy  return.  The  Directors  did  not  forget  the  rights  of 
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special  survey,  and  therefore  ordered  a  sufficient  purchase  to 
secure  that  privilege.  In  June,  1837,  Mr.  Me  Laren  was 
authorized  to  buy  from  4000  to  6000  acres,  and  he  reserved 
that  power,  against  the  first  eligible  opportunity.  In  Septem¬ 
ber  last,  the  further  purchase  of  from  6000  to  8000  acres  was 
authorized,  whenever  conducive  to  your  interests,  so  as  to  make 
a  total  of  12,000  acres,  and  thereby  secure  three  special  surveys. 
In  addition  to  the  special  survey  before  mentioned,  Mr.  Me 
Laren  has  partially  acted  on  these  powers,  and  by  purchasing 
4000  acres,  claimed  a  survey  in  Mount  Barker  district.  Thus 
as  two  special  surveys  are  in  progress,  and  two  more  may  be 
regarded  as  immediately  available,  the  Board  conceive  your 
interests  are  fully  protected,  and  you  have  every  prospect  of 
obtaining  eligible  sites  for  secondary  towns. 

The  Board  last  year  regarded  their  preliminary  sections  as 
likely  to  realize  from  25s.  to  30s.  per  acre,  but  their  average 
value  must  now  be  much  enhanced.  Situation  and  other  local 
circumstances  determine  their  price ;  but  many  sections  in 
localities,  which  do  not  appear  better  than  yours,  have  brought 
prices  varying  from  £500  to  £1200  each,  and  the  late  Go¬ 
vernor  sold  two,  immediately  adjoining  the  Park  Land,  for 
£1000.  each. 

Mr.  McLaren,  in  a  letter  dated  10th  December,  1838,  says, 

I  am  satisfied  I  do  not  overrate  them,  when  I  estimate  the 
country  sections  at  £400  each,  exclusive  of  their  right  of 
pasturage.” 

The  other  subdivision  of  your  Land  operations  must  now  be 
noticed,  viz. 

3rd.  The  leasing  of  Farms,  with  right  of  purchase. 
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The  last  Report  detailed  the  Regulations  for  this  branch  of 
your  affairs,  which  have  generally  worked  well.  The  delay 
in  allotting  the  Country  sections,  required  some  little  facili¬ 
ties  to  be  rendered  to  your  earlier  tenants,  as  compensation 
for  the  extra  inconvenience  to  which  they  were  subjected ;  but 
Mr.  McLaren  says,  in  a  letter  dated  7th  November,  that  all 
the  tenants  are  located  on  their  farms,  to  their  satisfaction.'' 

Those  farmers  who  came  forward  when  the  success  of  the 
Colony  was  problematical,  and  its  merits  almost  unknown, 
have  greatly  benefitted  by  the  low  terms  under  which  the 
scheme  had  to  be  commenced ;  but  the  Board  cannot  regret 
that  others  have  profited  as  well  as  the  Company;  for  the 
favourable  reports  of  the  pioneer  settlers  have  undoubtedly 
attracted  most  of  that  respectable  population,  which  has  estab¬ 
lished  the  Colony,  and  raised  your  property  to  its  present 
high  value. 

The  tenant  is  now  apprised,  that,  as  the  Company's  land 
near  Adelaide  may  have  been  occupied  by  their  flocks,  herds, 
&c.,  his  farm  may  be  a  few  miles  distant ;  and  it  has  been 
found  expedient  to  limit  his  right  of  choice  to  five  portions, 
(each  the  extent  of  the  farm  taken)  to  be  selected  by  your 
Manager ;  but  as  an  equivalent,  the  farmer,  if  dissatisfied 
with  the  land  so  pointed  out,  may  cancel  his  lease,  on  paying 
the  expenses  incurred ; — discontented  tenants  being  no  ac¬ 
quisition. 

Mr.  McLaren  has  also  been  instructed,  that  if  any  difficul¬ 
ties  impede  the  immediate  location  of  the  tenant  upon  your 
other  country  sections,  or  if  those  sections  are  required  for 
other  purposes,  he  is  to  purchase  sufficient  lands  from  the 
unallotted  districts,  to  provide  farms.  The  Board  consider  the 
prosecution  of  this  measure  desirable  for  several  reasons,; 
among  which  may  be  mentioned,  the  importance  of  establish- 
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ing  a  class  of  producers  in  the  Colony,  who  cultivate  its  soil ; 
the  increased  value  of  your  unappropriated  land  from  the 
improvements  of  the  surrounding  tenants ;  and  the  benefit 
to  the  Colony  from  a  class  of  hard-working,  industrious 
farmers,  whose  limited  means  would  otherwise  prevent  their 
emigrating. 

The  Directors  must  again  mention  the  readiness  of  the 
Colonization  Commissioners  to  facilitate  this  measure  by  aid 
towards  the  passage  of  the  farmer  and  his  servants  ;  and  they 
take  this  opportunity  of  expressing  their  satisfaction  at  the 
friendly  understanding,  between  that  Honourable  Board  and 
the  Company,  whose  respective  operations  do  not  interfere 
with  each  other ;  the  small  farmer  being  advised  to  accept 
your  proposals,  while  the  more  wealthy  settler  with  ample 
means  is  recommended  from  your  office,  to  purchase  land  of 
the  Commissioners. 

The  terms  for  rent  of  freehold  land  have  continued  at  the 
advanced  rate,  which  took  effect  immediately  after  your  last 
anniversary,  and  it  has  not  appeared  expedient  to  make  any 
further  increase ;  but  since  the  commencement  of  the  present 
year,  £1  per  acre  has  been  added  to  the  price  for  redeeming 
the  land,  and  the  rates  are  again  advanced  another  £1  to  keep 
pace  with  the  increasing  value  obtainable  in  the  Colony. 
Since  the  last  Report,  14  tenants,  renting  1273  acres  of  free¬ 
hold  land,  with  right  of  pasturage  over  9,600  acres,  have  taken 
leases ;  and  from  the  capital  deposited  for  employment  on 
their  farms,  and  the  very  satisfactory  testimonials  from  each 
tenant,  the  Directors  consider  them  an  acquisition.  The  total 
quantity  of  land  for  which  leases  have  been  concluded  in 
England,  is  2613  acres,  freehold,  and  21,760  acres,  pasturage. 
Various  other  parties  are  now  in  treaty  for  farms  ;  and  in  the 
Colony,  Mr.  Me  Laren  has  let  several  portions  of  land  at 
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advantageous  rents.  Thus  an  income  is  gradually  arising 
from  this  branch  of  operations. 

Before  dismissing  the  subject  of  land,  you  will  expect  some 
account  of  the  proceedings  at  Kingscote  and  its  vicinity.  A 
report  has  been  circulated,  that  the  Company  were  to  be  dis¬ 
possessed  of  their  property  and  improvements,  by  a  party 
having  the  first  right  of  choice  at  Nepean  Bay.  That  a 
private  party  holds  the  first  right  of  choice  in  Kingscote  dis¬ 
trict,  is  certainly  true  ;  but  while  this  district  comprises  10,000 
acres,  he  has  the  power  of  selecting  only  134  acres ;  and  the 
agreement,  under  the  provisions  of  which  your  settlement  at 
Kingscote  has  been  formed,  secures  to  you  the  sites  of  your 
buildings,  with  a  right  of  way  of  60  feet  around. 

As  the  holder  of  that  right  of  choice  is  a  considerable 
Proprietor  in  the  Company,  the  Board  fear  no  attempt  to  in¬ 
terfere  with  your  undoubted  property.  Nevertheless,  you  may 
be  assured  of  due  vigilance  for  your  interests  in  this  and  every 
other  matter,  and  of  the  steady  determination  of  the  Directors 
to  resist  any  encroachment  upon  your  privileges.  It  is  hoped 
this  explanation  will  display  the  absurdity  of  the  report  already 
alluded  to. 

The  Directors,  however,  must  frankly  admit,  that  the  station 
at  Kingscote  has  required  a  very  considerable  outlay ;  some 
portions  of  which  may  possibly  be  long  unproductive.  This  has 
partly  arisen  from  the  delay  in  allotting  the  country  sections  ; 
and  partly  from  the  numerous  difficulties  experienced  on  the 
Island,  and  the  indisposition  of  private  settlers  to  locate  there  ; 
thus  an  extensive  establishment  was  rendered  necessary,  and 
the  absence  of  legal  authority  for  preserving  order,  with  the 
temptations  to  remove  to  Adelaide,  have  enhanced  the  diffi¬ 
culties  of  your  officers  there.  The  peculiar  position  of  the 
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harbour,  and  the  importance  of  occupying  a  convenient 
situation  for  a  maritime  dep6t,  have  caused  much  expense  in 
clearing  the  ground  ;  as  the  site  commanding  the  best  part  of 
the  Bay,  was  a  hill  covered  with  the  close  scrub,  so  frequent  on 
the  immediate  coast  of  the  island  ; — upon  this  hill  fresh  water 
has  not  yet  been  discovered,  and  this  necessary  of  life  is 
brought  in  boats  from  a  well  near  Point  Marsden,  nearly  five 
miles  from  Kingscote.  Nevertheless,  the  great  superiority  of 
its  harbour,  has  caused  the  retention  of  the  spot ;  several  good 
houses  have  been  built  for  your  officers,  and  stores  and  work¬ 
shops  for  your  general  operations ;  attached  to  the  former  are  large 
gardens,  where  most  vegetables  can  be  easily  raised.  Amongst 
all  the  reported  merits  or  defects  of  Kingscote,  the  Directors 
have  invariably  been  advised  to  retain  the  position,  which  must 
eventually  become  very  valuable  ;  and  when  they  consider  that 
the  harbour  safely  accommodates  much  larger  ships  than  can 
enter  Port  Adelaide,  is  safe  in  all  winds,  and  is  universally 
approved  of,  they  feel  persuaded  of  its  importance.  Its 
central  situation  and  easy  access,  make  it  appear  a  superior 
depot  for  Bay  Whaling  operations  ,*  and'  the  impracticable 
entrance  to  the  Murray,  the  insecurity  of  Victor  Harbour  and 
Encounter  Bay,  and  the  growing  disposition  to  settle  at 
Yankalillah,  Rapid  Bay,  and  country  south  of  Adelaide,  with 
the  absence  of  any  safe  harbour  on  that  coast,  warrant  the 
expectation  that  Kingscote  may  hereafter  become  the  chief 
commercial  dep6t  for  the  imports  and  exports  of  that  immense 
portion  of  South  Australia.  Your  property  there  will  then 
attain  a  value,  more  than  compensating  any  necessary  outlay 
in  the  earlier  occupation  of  the  station. 

Under  these  circumstances,  the  Board  have  decided  on  re¬ 
taining  it  with  the  utmost  economy  ;  and  to  form  the  nucleus 
of  a  town,  by  encouraging  the  residence  of  private  settlers. 
They  have  consequently  ordered  the  establishment  there  to  be 
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reduced  as  much  as  possible  ;  that  those  servants  who  have 
faithfully  observed  their  agreements,  and  are  disposed  to  remain 
at  Nepean  Bay,  should  be  established  in  business  on  their 
own  account ;  that  every  inducement  should  be  offered  to 
emigrants  to  locate  there ;  and  that  all  buildings  not  indis¬ 
pensable  for  the  Company’s  operations  should,  if  possible,  be 
let  on  lease.  The  Board  are  devising  plans  for  overcoming  the 
short  supply  of  fresh  water ;  for  creating  profitable  employ¬ 
ments  for  private  settlers,  without  interference  from  the 
Company  ;  for  promoting  the  resort  of  shipping  ;  and  for  as¬ 
certaining  the  resources  of  the  Island  by  an  examination  of 
the  interior.  Upon  these  grounds  they  hope  to  be  enabled, 
in  due  time,  to  render  a  very  favourable  report  of  the  property 
at  Kingscote. 

Your  attention  is  now  requested  to  the  next  great  branch  of 
business,  viz. : — 

II.  The  Flocks  and  Herds. 

Concerning  their  Flochsy  and  the  Growth  of  Wool,  the 
Directors  report,  that  every  effort  has  been  used  to  get  the 
present  flock  of  sheep  into  good  condition  ;  and  hence,  for  a 
few  months,  further  purchases  were  suspended — as  the  Board 
were  unwilling  to  extend  their  flocks,  before  their  good  ma¬ 
nagement  had  been  ascertained. 

They  are  pleased  with  Mr.  McLaren’s  report  of  Mr.  W.  B. 
Randell,  the  present  superintendent ;  and  feel  justified  in  con¬ 
gratulating  you  on  having  Flocks  and  Herds  which  are  now 
considerably  increased,  under  careful  shepherds,  with  an  expe¬ 
rienced  overseer.  The  additional  knowledge  acquired  during 
the  last  twelve  months  of  the  pasturage  of  the  Colony  is  deci¬ 
dedly  in  its  favour,  and  in  the  general  improvement  your  stock 
appears  to  have  participated. 
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-  The  number  of  your  Sheep  and  Lambs  last  year  was  about 
3,220,  since  which  time  about  865  appear  to  have  been  pur¬ 
chased  and  received  at  the  stations ;  and  about  580  sold  for  the 
shambles,  mostly  at  very  advanced  prices.  The  deaths  from 
mortality  and  casualties,  appear  to  number  about  150 ;  and 
about  40  have  been  slaughtered — chiefly  for  the  use  of  the 
whaling  stations  and  Kingscote.  In  the  above-mentioned 
flock  there  were  many  wedders,  lambs,  rams,  and  ewes,  just 
arrived,  consequently  an  increase  proportionate  to  the  whole 
number  was  impossible  ;  but  during  the  recent  lambing  sea¬ 
son  about  1520  fine  healthy  lambs  have  been  added,  making 
their  total  4,835  sheep  and  lambs. 

The  prosperity  of  your  flocks,  and  the  low  value  of  stock  in 
Van  Dieman’s  Land,  have  induced  Mr.  McLaren  to  embrace 
the  recent  summer  for  enlarging  them  by  further  importations ; 
that  mode  of  supply  being  expedient,  from  the  high  price  in 
South  Australia,  the  great  demand,  and  the  reduced  number 
brought  up  by  speculators.  His  plans,  as  communicated  to 
the  Board,  appear  judicious,  and  calculated  (so  far  as  human 
foresight  allows)  to  prevent  loss.  The  Lord  Hobart,’’  one  of 
your  own  vessels,  (which  will  thus  derive  the  profit  of  the 
freight,)  under  an  experienced  commander,  is  employed  in  the 
undertaking  ;  and  care  will  be  taken  to  have  the  sheep  shipped 
in  good  order,  and  not  over-crowded  during  the  voyage.  In 
this  way,  it  is  hoped,  that  before  the  close  of  the  past  Austra¬ 
lian  summer,  (April  last,)  about  2800  fine  woolled  ewes  will 
have  been  added  to  the  flocks,  at  an  average  cost  of  about 
30s.  each.* 

Having  thus  learned  the  preparations  for  the  growth  of 
wool,  you  will  ask  when  arrivals  may  be  expected.  The  Board 

*  The  Directors  have  recently  heard,  that  the  “  Lord  Hobart”  has  completed 
her  first  trip,  and  landed  661  sheep  at  Adelaide  . 
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assume,  that  the  trifling  quantity  yielded  during  the  first  sea¬ 
son,  by  the  few  sheep  you  then  possessed,  was  retained  until 
the  second  year’s  clip  should  be  ready ;  because  the  impo¬ 
verished  condition  of  sheep  just  off  a  fatiguing  voyage,  and 
the  impossibility  of  their  thriving  immediately  on  landing, 
would  render  their  wool  so  poor,  that  its  sale  in  the  London 
market,  as  a  specimen  of  South  Australian  produce,  would 
have  disgraced  the  Colony,  and  checked  the  value  of  future 
importations.  But  a  year’s  grazing  on  its  rich  pasturage  has 
changed  the  state  of  your  flocks,  and  the  Board  are  advised  of 
their  shearing,  and  the  prospect  of  shipping  35  or  40  bales  of 
good  wool ;  it  will  probably  arrive  shortly,  and  you  may 
henceforth  expect  a  larger  parcel  every  year.* 

In  passing,  the  Directors  remark,  that  you  have  already 
imported  wool,  though  not  direct  from  South  Australia ;  for  a 
small  flock  of  sheep,  purchased  in  Van  Dieman’s  Land,  were 
sheared  before  going  on  board,  and  yielded  3  bales,  or  700 
lbs.;  these  arrived  per  Derwent,”  from  Hobart  Town,  and 
at  public  sale  on  18th  August  last,  two  of  the  bales  (sheep’s 
wool)  sold  for  Is.  8d.  per  lb.,  the  other  (lamb’s  wool)  brought 
2s.  3Jd.  per  lb.,  the  parcel  being  considered  very  fair.  The 
proceeds,  after  paying  freight  and  charges,  were  £57.  6s.  9d. 

In  their  last  report  upon  the  HerdSy  the  Directors  could 
only  enumerate  the  commencement  of  this  branch  of  business, 
which  has  since  acquired  considerable  importance.  Shortly 
after  your  last  meeting,  advice  arrived  of  large  contracts  for 
cattle  to  be  brought  from  Twofold  Bay,  and  other  places,  at 
the  seller’s  risk,  which  have  been  faithfully  fulfilled.  You 
may  expect  profits  from  the  herds  by  their  natural  increase, 

•  By  a  late  despatch,  the  Directors  have  received  Invoices  of  29  bales  wool, 
of  the  first  year’s  clip,  and  42  bales  wool,  of  the  past  season’s  produce.  They 
may  now  be  daily  expected. 


22 


and  their  re-sale  at  advanced  prices,  after  improvement  upon 
the  pasturage  ;  your  working  cattle  will  also  give  a  return,  in 
the  amounts  received  for  their  services. 

The  Herds,  as  reported  last  year,  comprised  only  about  8 
horses  and  mares,  49  working  bullocks  and  cows,  and  62  pigs ; 
but  on  3rd  October  last,  you  possessed  6  bulls,  265  cows  and 
heifers,  133  calves,  104  steers,  47  working  oxen,  14  horses, 
mares,  and  colts,  and  63  pigs,  and  goats,  in  good  condition 
on  the  Main  Land ;  and  6  cattle  and  56  pigs  on  Kangaroo 
Island.  Few  deaths  by  mortality  and  casualty  have  occurred 
during  the  last  twelve  months  j  and  many  cattle,  calves,  and 
pigs  have  been  sold  at  advanced  prices.  In  a  letter,  dated 
31st  December,  1838,  Mr.  McLaren  states,  as  a  fact,  We 
are  selling  weekly,  and  get  higher  prices  than  any  others.’’ 

The  succeeding  topic  will  be — 

III.  The  Fisheries, — which  comprise  only  the  Whale 
Fishery,  the  prosecution  of  the  Seal  and  White  Fisheries 
having  been  indefinitely  postponed,  as  stated  in  the  last 
Report. 

You  were  then  reminded  of  the  contingency  of  success  in 
this  trade ;  and  while  the  Directors  have  yet  varied  experience 
to  report,  they  will  give  all  particulars,  that  no  erroneous  im¬ 
pression  may  arise. 

The  Lady  Mary  Pelham”  was  removed  from  active  service 
by  the  accident  sustained  off  the  coast  of  New  Guinea.  Afte^ 
being  repaired  at  Sourabaya,  she  proceeded  to  New  South 
Wales,  with  a  cargo  of  sugar,  obtained  on  freight  j  arrived  at 
Sydney  in  May,  1838,  and  then  awaited  Mi>  McLaren’s  orders 
for  her  future  movements;  much  time  was  necessarily  consumed 
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in  that  communication,  during  which  she  was  of  course  unem¬ 
ployed  ;  but  as  the  vessel  was  laid  up,  the  Board  consider  the 
expence  will  not  be  heavy.  Your  Agent  at  Sydney  procured 
her  a  freight  of  goods  to  South  Australia,  and  she  arrived  at 
Port  Adelaide  in  December  last ;  she  is  now  engaged  in  bring¬ 
ing  up  stock  from  Launceston,  for  which  trade  she  is  well 
adapted. 

The  expences  of  repair.  See.  at  Sourabaya,  will  be  recovered 
from  the  underwriters,  on  receipt  of  certain  papers  and  accounts, 
now  daily  expected.  Of  the  small  quantity  of  Sperm  Oil  she 
had  taken,  about  GJ  tuns  has  just  arrived  per  Dryade,”  from 
Sydney,  to  a  good  market,  and  will  realize,  after  paying  freight 
and  expences  home,  about  £480.  .  > 

The  Sarah  and  Elizabeth  ’’  was  at  Kingseote  preparing  for 
further  service,  after  her  Bay  whaling  during  the  winter.  She 
was  then  ordered  to  Encounter  Bay,  to  convey  the  Oil  and 
Bone  to  Hobart  Town,  for  transhipment  to  England  ;  and  after 
being  properly  repaired  there,  to  proceed  to  New  Zealand  for 
a  cargo  of  Timber  for  South  Australia,  and  then  resume  the 
Bay  Whaling  in  the  ensuing  season.  She  was  surveyed  at 
Hobart  Town,  and  arrangements  made  for  the  repairs  then  ap¬ 
pearing  necessary,  in  performing  which,  much  time  has  been 
occupied  from  the  want  of  the  conveniences  procurable  here  ; 
but  at  the  last  accounts,  (15th  February,  1839,)  they  were 
nearly  completed,  and  she  would  proceed  in  good  condition  to 
the  Sperm  Whaling  grounds,  under  her  former  Commander, 
Captain  J.  Wakeling. 

The  Guiana’’  was  reported  last  year,  as  on  her  voyage  to 
the  Sperm  Whale  Fishery.  In  fitting  this  vessel  every  effort 
was  used  to  secure  success,  and  the  testimonials  for  her  officers 
and  commander,  warranted  the  opinion  that  she  had  experi- 
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(•need,  sober  men ;  while  the  latter,  coming  well  recommended 
from  a  respectable  firm  long  engaged  in  the  Southern  fishery, 
was  regarded  as  a  confidential  and  active  captain,  whose 
knowledge  would  secure  a  favourable  result  to  the  voyage.  But 
these  hopes  were  disappointed  ;  the  crew  became  discontented, 
and  having  taken  no  oil,  she  put  into  Sydney,  where  the 
men  left ;  but  the  discontent  was  investigated,  and  found 
attributable  to  the  captain.  A  report  of  all  circumstances 
was  transmitted  to  Mr.  Me  Laren,  who  very  properly  directed 
the  discharge  of  the  commander ;  and  the  return  of  the 
vessel  to  the  Whaling  Grounds  with  new  officers  and  crew. 
Your  Agent  at  Sydney,  advises  the  engagement  of  Mr.  John 
Dalton  as  Commander,  (whom  he  terms  A  young  man  of 
much  energy,  and  bearing  an  excellent  character,’’)  and  the 
departure  of  the  vessel  for  the  fishery,  on  25th  October  last. 
As  she  would  soon  reach  the  scene  of  operation,  it  is  hoped 
that  she  is  now  profitably  engaged. 

Having  discharged  this  part  of  their  duty,  and  given  a 
faithful  account  of  the  misfortunes  attending  your  sperm 
whaling  operations,  the  Directors  beg  to  notice  one  or  two 
circumstances  tending  to  alleviate  them.  During  the  de¬ 
tention  of  the  three  vessels  in  port,  their  crews  were  on  a 
reduced  complement ;  thus  the  expenditure  for  wages  would  be 
moderate.  In  the  Southern  Fishery,  the  men  are  paid  by 
shares  of  the  oil,  (fee.  taken,  and  as  their  produce  has  been 
trifling,  their  remuneration  will  be  proportionate.  The  Board 
have  also  lessened  the  expence  for  insurance,  by  protecting 
most  of  their  value  when  in  harbour,  only  against  risk 
from  fire. 

They  have  also  to  state,  that  after  carefully  considering  all 
the  circumstances  of  the  Sperm  Whale  Fishery,  their  past  ex¬ 
perience,  the  contingency  of  success,  the  large  sum  required 
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for  its  prosecution,  the  protracted  voyage,  and  the  expensive 
establishment  consequent  upon  this  class  of  shipping  ;  and  be- 
inp-  also  convinced  that  South  Australia  affords  ample  room 
for  profitably  employing  your  capital  with  much  less  risk,  and 
under  the  immediate  superintendance  of  a  tried  and  competent 
officer,  the  Board  have  decided  on  embracing  the  earliest  pos¬ 
sible  opportunities  of  entirely  withdrawing  from  the  Sperm 
Whale  Fishery,  disposing  of  the  vessels,  &c.  engaged  therein, 
and  employing  their  proceeds  in  the  Bank,  in  Land,  or  in 
Flocks  and  Herds,  by  which  they  hope  to  secure  an  adequate 
return,  with  less  probability  of  loss.  Some  little  time  must 
be  allowed  for  effecting  this  arrangement,  as  the  vessels  will 
probably  be  at  sea  when  the  instructions  reach  Mr.  McLaren  ; 
but  he  is  directed  to  effect  their  sale  in  some  of  the  Austra¬ 
lian  colonies,  or  despatch  them  in  freight  to  England,  imme¬ 
diately  they  return  to  port. 

The  Board  have  now  to  particularize  their  Bay  Whaling 
operations. 

The  produce  mentioned  last  year,  was  conveyed  by  the 

Sarah  and  Elizabeth  ”  to  Hobart  Town,  and  being  trans¬ 
shipped  to  the  Seppings,’’  arrived  in  London  in  October, 
1838.  The  warm  weather  at  Encounter  Bay  caused  some 
leakage  previous  to  its  shipment,  and  the  difference  between 
the  Colonial  and  the  London  guage  reduced  the  quantity  be¬ 
low  that  originally  estimated.  Coming  to  a  full  market,  the 
price  was  also  low ;  but  nevertheless,  the  gross  proceeds  were 
£4,500 ;  to  which  must  be  added  an  amount  of  about  £450, 
expected  to  be  recovered  from  the  underwriters  for  damage  to 
the  whalebone,  and  the  value  of  a  small  parcel  per  the  Gos¬ 
hawk,’’  (about  £220,)  which  could  not  be  shipped  by  the 

Seppings.” 

During  the  recent  winter,  Mr.  McLaren  prosecuted  the 
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Fishery  at  the  former  station,  at  Encounter  Bay,  and  located 
another  party  at  Thistle  Island,  near  Port  Lincoln ;  but  the 
total  quantity  obtained  is  rather  deficient,  from  the  general 
scarcity  of  fish  during  the  season.  At  Encounter  Bay,  about 
150  tuns  Oil,  and  13  tons  Whalebone  have  been  secured  ; 
and  Thistle  Island  yielded  about  63  tuns  Oil  and  4  tons  Bone, 
amounting  together  to  213  tuns  Oil  and  17  tons  Bone. 

About  113  tuns  Oil  and  9  tons  Whalebone,  the  first  por¬ 
tion  of  the  foregoing  produce,  were  shipped  home  in  the  ^  Gos¬ 
hawk,’’  and  arrived  in  May.  She  was  filled  up,  and  having 
a  full  cargo  proceeded  to  London,  being  the  first  vessel  direct 
home  from  the  new  Colony.  The  cargo  arrived  in  good  order, 
and  the  gross  proceeds  are  expected  to  amount  to  £3,900.  Of 
the  remaining  produce,  about  63  tuns  Oil,  has  arrived  from 
Hobart  Town  by  the  “  Derwent,”  having  been  taken  thither 
in  your  brig  Lord  Hobart,”  and  the  freightage  secured  on 
advantageous  terms ;  another  parcel,  about  37  tuns  Oil,  is 
coming  via  Sydney,  and  the  residue  is  shortly  expected  by 
that  route,  or  via  Van  Dieman’s  Land. 

Though  the  Directors  have  not  yet  received  those  accounts, 
which  will  enable  them  to  state  the  positive  result  of  the  past 
season’s  Bay  Whaling  operations,  they  cannot  lead  you  to  ex¬ 
pect  a  large  profit  therefrom,  because  of  the  expences  attend¬ 
ing  the  first  formation  of  such  stations,  by  constructing  the 
necessary  works  on  shore.  It  must,  however,  be  remembered, 
that  these  works  are,  with  little  further  expence,  available  for 
future  service ;  and  thus  as  outlay  will  be  diminished,  and 
past  experience  has  induced  additional  precaution  for  success, 
the  Board  hope  that  these  pursuits  will  yet  yield  a  satisfac¬ 
tory  return.  Mr.  Me  Laren  has  been  instructed  to  make  a 
careful  retrospect  of  the  past,  and  prepare  a  moderate  esti¬ 
mate  for  the  future ;  and,  testing  it  by  the  result  of  the  sea- 
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son  now  just  commenced,  to  decide  whether  Bay  Whaling 
offers  reasonable  prospects  of  remuneration ;  if  not,  its  prose¬ 
cution  will  be  abandoned,  and  your  capital  directed  to  other 
channels. 

The  best  attention  of  the  Directors  has  been  given  to  the 
shipment  of  the  stores  required  from  England ;  and  by  their 
extensive  supplies  of  casks,  they  are  now  enabled  to  obtain  an 
allowance  from  the  vessels  taking  them  out,  by  which  their  cost 
is  much  reduced . 

Before  dismissing  this  branch  of  business,  the  Board  re¬ 
quest  your  attention  to  the  movements  of  the  other  vessels, 
which,  though  slightly  connected  with  the  fisheries,  fall  more 
under  this  head  than  the  other  items  of  their  report. 

The  John  Pirie’’  has  continued  in  active  employment  be¬ 
tween  South  Australia  and  the  neighbouring  Colonies,  bring¬ 
ing  up  stock  and  supplies  for  the  Company ;  and  when  having 
tonnage  to  spare,  earning  fair  freights  from  other  shippers. 
The  Board  are  not  aware  of  any  accident  to  this  vessel,  and  as 
she  has  been  almost  constantly  engaged,  they  anticipate  pro¬ 
fits  from  her  earnings.  The  last  accounts  left  her  at  Sydney, 
loading  for  Adelaide,  after  taking  up  some  of  your  Oil  and 
Wool  for  transhipment  to  London. 

The  Lord  Hobart  ’’  completed  her  Timor  voyage  for  the 
Commissioners,  but  the  settlement  of  her  freight  is  delayed  by 
their  Agent.  The  charterers  having  appointed  their  own 
supercargo,  relieves  the  Company  from  responsibility,  on  ac¬ 
count  of  the  disputes  between  the  colonial  authorities,  because 
of  the  mortality  among  the  stock  shipped.  The  official  changes 
at  Adelaide  have  also  retarded  the  settlement ;  but  as  it  was 
receiving  the  attention  of  Colonel  Gawler,  an  early  adjustment 
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is  expected.  After  re-fitting  from  the  Timor  voyage,  the 

Lord  Hobart’^  brought  up  part  of  the  produce  of  the  Bay 
stations,  concluding  that  employment  by  conveying  the  Oil 

from  Thistle  Island  to  Hobart  Town — she  there  took  on  board 

/ 

about  700  sheep  for  increasing  your  flocks,  and  some  goods  on 
freight,  sailing  for  South  Australia  on  the  15th  January  last. 
Mr.  McLaren  expects  that  she  will  make  two  or  three  more 
trips  for  stock  before  the  season  closed  ;“if  so,  her  earnings  for 
freight  will  be  considerable. 

The  ^^Sir  Charles  McCarthy^’  was  found  more  adapted  for 
a  store  ship  than  a  cutting-in  vessel,  and  the  inconveniences  of 
landing  goods  at  Port  Adelaide,  rendering  such  a  floating 
dep6t  desirable,  she  is  moored  in  the  harbour  for  that  purpose, 
lying  at  trifling  expence,  but  affording  great  facility  for  un¬ 
lading  vessels.  It  is  hoped  that  the  receipts  for  wharfage  and 
rent  on  goods,  will  more  than  return  the  interest  upon  her 
trifling  cost. 

Two  small  vessels  of  30  and  40  tons  respectively,  named  the 

Mary  Ann,’^  and  Victoria,”  were  purchased  for  the  use  of 
the  Bay  Whaling  Stations,  to  which  they  were  indispensable, 
and  saved  the  hire  of  corresponding  vessels  at  high  freights. 
Much  future  service  may  be  expected  from  them. 

As  the  Lord  Hobart  ”  does  not  appear  requisite  under  the 
system  of  concentration  now  embracing  all  your  affairs,  she 
will  be  disposed  of  with  the  Sperm  Whaling  vShips.  The  other 
little  vessels  will  only  be  retained,  if  they  can  be  actively 
employed  in  the  Bay  Whaling  or  other  colonial  trade,  imme¬ 
diately  under  your  Representatives’  control. 

The  Board  have  now  to  mention  the  other  branch  of  your 
business,  viz. 
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IV.  Banking. — The  experience  of  the  past  twelve  months 
fully  justifies  former  anticipations  of  success,  and  the  rapid 
growth  of  the  Colony  warrants  the  extension  of  this  depart¬ 
ment  on  account  of  the  increasing  demand  for  capital.  In 
South  Australia  your  Bank  is  still  honoured  with  the  pecuniary 
business  of  Her  Majesty’s  Commissioners  and  the  Colonial  Trea¬ 
sury  ;  it  retains  its  former  supporters,  and  receives  the  custom 
of  many  new  comers.  The  current  accounts  are  numerous,  and 
the  transactions  for  deposits,  loans,  discounts,  remittances,  &c. 
many  and  profitable ;  while  the  increasing  circulation  proves  its 
further  rise  in  public  confidence.  Settlers  who  doubted  its 
utility,  are  now  glad  of  its  facilities  for  all  pecuniary  business, 
and  few  will  now  question  its  importance  to  the  colony. 

The  Directors  gladly  acknowledge,  not  only  the  careful 
superintendence  of  Mr.  McLaren,  who,  as  your  general  Repre¬ 
sentative  in  South  Australia,  is  at  the  head  of  all  your  colonial 
business,  but  also  the  very  efficient  services  of  the  chief  Cashier 
and  Accountant,  Mr.  Edward  Stephens,  to  whose  activity  and 
experience,  you  are  greatly  indebted  for  the  prosperity  of  this 
department  of  your  operations.  Aware  of  your  anxiety  about 
the  safe  investment  of  the  large  capital  in  the  undertaking, 
the  Board  would  express  their  high  opinion  of  the  foregoing 
gentlemen,  who  conduct  the  Bank,  and  state  their  conviction 
that  every  precaution  is  taken  for  protecting  your  interests. 

The  profits  of  the  Bank  will  henceforth  form  an  important 
item  in  your  income,  and  the  Board  consider  it  to  be  one  of 
the  best  modes  for  employing  the  capital.  Its  terms  of  busi¬ 
ness,  regulated  of  course  by  the  Colonial  money  market,  are 
profitable,  yet  moderate  and  satisfactory  to  the  settlers  ,*  who, 
besides  keeping  their  current  accounts  with  it  at  Adelaide, 
largely  use  it  for  remittances  to  the  adjacent  Colonies  and  to 
Britain  :  hence  the  drafts  upon  your  London  resources  have 
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been  very  heavy,  but  knovi^ing  their  amounts  were  profitably 
invested,  the  Board  have  readily  provided  funds,  and  they 
feel  assured  of  your  cheerful  response  to  further  demands  for 
this  purpose.  The  appointment  of  Agents  at  the  chief 
Eastern  Ports,  is  calculated  to  promote  the  efficiency  of  the 
Bank ;  and  the  opening  of  branches  of  the  Union  Bank  of 
Australia,  at  Launceston,  Hobart  Town,  Port  Philip,  Sydney, 
&:c.  greatly  assists  your  transactions  with  those  Colonies. 

The  amounts  remitted  to  Adelaide  through  your  London 
office  are  still  increasing,  and  the  premiums  thereon  are  con¬ 
siderable.  The  extension  of  these  transactions,  has  enabled  the 
Board  to  lower  the  charge  for  premium,  from  to  2  per  cent, 
(the  rate  current  for  the  older  Colonies)  but  you  will  not  suffer 
from  this  reduction,  as  the  more  moderate  charge  brings  many 
large  sums  through  the  Bank,  which  would  otherwise  go  out 
in  specie.  The  shipments  of  specie  have  been  continued, 
thus  causing  a  heavy  demand  upon  your  funds ;  but  the 
Board  are  convinced,  that  well  stocked  coffers  firmly  establish 
the  Bank,  and  become  the  basis  of  increasing  profits.  In  a 
former  part  of  this  Report,  you  were  apprised  of  the  erection 
of  a  new  and  substantial  Banking-house  at  Adelaide,  in 
which  provision  had  been  made  for  the  safe  custody  of  the 
bullion. 

In  noticing  the  formation  of  another  Bank  in  the  Colony,  the 
Directors  do  not  apprehend  diminished  profits  for  your  estab¬ 
lishment.  Aware  that  competition  would  eventually  arise, 
and  being  sensible  that  your  Bank  could  not  continue  the 
only  one  in  the  Colony,  their  arrangements  were  framed  for 
securing  it  the  Jirst  place  in  public  favour.  Towards  the 
contemplated  branch  of  the  Bank  of  Australasia,  the  Board 
entertain  no  hostility,  knowing  that  the  increased  population, 
and  the  constant  demand  for  capital  in  South  Australia, 
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afford  ample  room  for  the  two  establishments :  between  which 
the  Directors  hope,  a  spirit  of  friendly  rivalry,  yet  of  mutual 
forbearance,  will  ever  exist. 

While  cherishing  this  spirit  of  liberality,  the  Directors  will 
omit  nothing,  to  maintain  the  efficiency  of  the  establishment, 
and  to  afford  its  customers  all  due  facilities  in  their  transac¬ 
tions.  In  this  your  co-operation  will  be  valuable,  and  the 
Board  depend  upon  your  individual  efforts  to  extend  their 
business. 

The  Directors,  having  noticed  the  situation  of  intending 
settlers,  who  often  risk  large  amounts  when  closing  their 
affairs,  for  want  of  secure  places  of  deposit,  have  under¬ 
taken  an  operation,  termed  London  Agency receiving 
sums  of  £50  and  upwards  for  repayment  on  demand,  so  that 
emigrants  can  withdraw  their  funds,  as  required,  for  outfit, 
passage,  &c.  For  this  accommodation,  the  trifling  charge  of  5s. 
percent,  is  made,  merely  to  cover  expenses  ;  as  the  operation  is 
not  performed  for  immediate  profit,  but  for  the  indirect  benefit 
of  your  regular  Banking  business  in  South  Australia,  and  the 
welfare  of  the  Colony.  Sufficient  time  not  having  elapsed 
for  public  acquaintance  with  this  plan,  little  has  been  done  in 
it ;  but  its  progress  seems  likely  to  aid  your  other  pursuits. 

The  four  great  branches  of  business  having  been  reviewed 
one  or  two  minor  subjects,  connected  therewith,  must  be 
noticed. 

The  long  agitated,  and  but  recently  settled  question,  of  a 
navigable  entrance  to  the  Murray,  with  other  circumstances, 
has  still  retarded  the  erection  of  the  Patent  Slip,  and  other 
machinery  ;  but  the  Directors  hope  they  will  soon  be  turned  to 
account,  by  rental  to  a  private  settler. 
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The  system  of  concentration,  laid  down  in  the  last  Report, 
has  been  steadily  pursued,  that  your  Colonial  affairs  may  be 
brought  into  the  most  efficient  condition.  The  determination 
to  avoid  interference  with  private  trade  and  their  former  ship¬ 
ments  of  stores,  have  permitted  an  extensive  reduction  in  the 
supplies  of  this  year,  which  are  of  moderate  amount,  and  only 
designed  for  the  chief  operations,  and  no  more  stores  will  be 
sent  out  at  present.  The  Bengalee,”  with  the  cargo  of  pro¬ 
visions,  (fee.  dispatched  last  June  from  Hamburgh,  has 
arrived  safe  ;  and  the  various  vessels  in  which  specie  has  been 
sent  to  the  Bank,  have  hitherto  safely  performed  their  voyage. 
The  Board  must  again  acknowledge  the  kind  protection  of 
Providence,  which  has  conducted  so  many  valuable  lives,  and 
so  much  property,  in  safety  to  the  rising  Colony.  No  serious 
accident  has  occurred  to  any  of  the  ships  which  have  hitherto 
left  Europe  ;  and  with  scarce  an  exception,  every  settler  has 
landed  in  health  and  happiness  : — a  gratifying  result,  greatly  . 
attributable  to  the  excellent  regulations  of  the  Colonization 
Commissioners. 

The  present  policy  of  the  Board  will  also  permit  a  con¬ 
siderable  diminution  in  the  Colonial  establishment.  Since 
the  last  anniversary,  no  officers  or  labourers  have  been  sent 
from  England  ;  and  as  many  of  the  earlier  engagements  are 
now  expiring,  and  the  demand  for  labour  ensures  immediate 
employment  by  private  settlers,  Mr.  McLaren  is  instructed  to 
retain  the  services  of  none  who  are  not  positively  indispensable ; 
he  is  also  to  introduce  the  system  of  contract  wherever  prac¬ 
ticable,  to  obviate  the  expense  and  trouble  of  day  labour,  and 
to  stimulate  the  individual  exertions  of  the  Colonists. 

The  Board  regret  their  inability  to  furnish  explicit  financial 
accounts  of  your  Colonial  affairs,  which  are  on  their  way 
home,  and  were  expected  to  arrive  before  your  meeting.  They 
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regret  their  absence,  but  request  your  forbearance,  because 
the  distant  scene  of  your  pursuits  greatly  impedes  speedy 
communication,  and  time  has  scarcely  removed  the  impedi¬ 
ments  attending  business  in  a  new  settlement.  To  the 
regular  supply  of  ample  details,  they  have  strongly  called  Mr. 
Me  Laren’s  attention,  and  they  anticipate  full  particulars 
against  your  next  meeting. 

Returning  to  their  proceedings  at  home,  they  report  the 
close  of  the  issue  of  shares  at  £1.  10s.  premium,  on  31st 
July  last,  as  duly  notified,  which  were  taken  by  a  respectable 
proprietary,  many  of  them  former  holders.  The  Directors 
will  appropriate  no  more  shares  at  that  premium,  and  they  have 
no  immediate  intention  of  another  issue.  As  the  call  had  been 
postponed  to  allow  of  the  completion  of  that  issue,  the  Board 
had  to  provide  for  the  heavy  drafts  from  South  Australia,  for 
the  Bank  and  other  purposes,  by  two  calls,  each  of  £2.  10s. 
per  share,  viz.,  one  payable  15th  October,  1838,  and  the  other 
on  20th  February  last ;  for  your  ready  response  to  those 
demands,  their  thanks  are  tendered.  The  capital  is  now 
£360,000,  (14,400  shares  of  £25  each,)  of  which  one  half,  or 
£12.  10s.  per  share,  is  paid  up. 

As  the  returns  from  South  Australia  will  continually 
increase,  and  the  demands  are  likely  to  diminish,  the  Board 
expect  the  calls  will  be  less  frequent,  particularly  as  they  wish 
to  reserve  a  large  portion  of  the  capital,  against  further  de- 
velopement  of  the  resources  of  the  Colony.  Probably  another 
instalment  will  be  needed  towards  the  close  of  the  present 
year,  but  they  hope  to  require  no  other  payment  before  the 
next  meeting ;  while,  perhaps,  longer  intervals  may  elapse 
between  subsequent  demands. 

The  annual  accounts  audited  according  to  the  deed  of  set- 
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tlement,  will  be  submitted,  and  the  Board  hope,  receive  your 
approval.  The  absence  of  the  Colonial  accounts,  prevents  a 
statement  of  the  precise  amount  embarked  in  each  depart¬ 
ment  of  your  operations,  these  details  being  kept  (as  formerly 
stated)  in  the  Colonial  books,  where  the  transactions  actually 
occur.  The  Board  have  mentioned  their  expectation  of  these 
details  against  the  next  meeting. 

In  the  London  accounts,  no  allowance  is  made  for  the  in¬ 
creased  value  of  your  property  in  South  Australia,  which 
cannot  be  accurately  estimated  here.  The  account  of  that 
portion  upon  the  Main  land  has  not  yet  arrived,  though  sup¬ 
posed  to  be  on  its  passage ;  the  return  from  Kangaroo  Island, 
estimates  the  value  in  that  department  at  £25,559.  The  as¬ 
sets  will  comprise,  the  flocks  and  herds,  the  stores,  buildings, 
lands,  and  other  property  in  South  Australia,  the  oil  and 
wool  on  its  way  home,  the  vessels,*  and  the  supplies  upon 
their  passage  out.  There  is  also  the  large  amount  of  capital 
employed  in  the  Bank. 

When  estimating  the  property  in  South  Australia,  you 
must  consider  that  the  flocks  are  in  good  condition,  and  have 
already  yielded  a  valuable  clip  of  wool,  and  been  much 
increased  by  lambing ;  the  herds  have  so  improved  upon 
their  excellent  pasturage,  that  any  spare  stock  is  in  great  de¬ 
mand,  at  high  prices;  several  substantial  buildings  have  been 
erected  upon  the  lands,  and  obtain  considerable  rents  ;  and 
you  should  especially  consider  the  great  value  of  the  town 
and  country  land,  of  which  it  is  impossible  to  form  a  correct 
estimate ; — though  as  some  (but  an  imperfect)  criterion  of 
their  value,  the  14,400  acres  of  country  land,  which  cost  12s, 

*  “  Lady  Mary  Pelham,”  “  Sarah  and  Elizabeth,”  “  Guiana,”  John 
Pirie,”  and  “  Lord  Hobart store  ship,  “  Sir  Charles  Me  Carthy schooner, 
‘‘  Victoria;”  and  cutter,  ‘‘  Mary  Ann.” 
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each,  might  be  regarded  as  worth  at  least  from  40s.  to  50s. 
per  acre;  and  the  168  town  acres,  which  cost  about  £400,  as 
likely  to  realize  an  average  price  of  at  least  £150  to  £200 
each.  The  Board,  however,  consider  these  estimates  under¬ 
rated. 

Since  the  last  meeting,  £2,077.  10s.  has  been  received  for 
premiums  on  shares  ;  but  the  year’s  dividend  of  £4  per  cent, 
upon  the  paid-up  capital,  with  the  home  expen  ces,  has  caused 
an  apparent  balance  at  the  debit  of  your  Profit  and  Loss  ac¬ 
count,  because  the  incomplete  details  of  the  Colonial  accounts, 
prevent  the  transfer  of  any  sum  from  your  Colonial  income. 
The  Board,  however,  consider  that  the  increased  value  of 
property,  with  the  known  profits  of  some  departments  of 
business,  will  not  only  liquidate  that  balance,  compensate  for 
past  losses  and  expenses,  but  leave  a  considerable  amount  at 
disposal. 

The  foregoing  circumstances,  with  the  fact  of  most  of  the 
capital  being  actively  employed,  again  induce  the  Directors  to 
recommend  the  continuance  of  the  usual  dividend  or  interest 
of  £4  per  cent,  per  annum  on  the  instalments  paid  up ;  and 
they  solicit  your  assent  to  the  measure.  It  may  here  be 
proper  to  anticipate  a  point  of  known  interest,  viz.,  the 
prospect  of  an  increased  dividend. 

The  Board  admit  the  importance  of  that  measure,  but 
feel  satisfied  that  it  must  be  effected  with  extreme  caution. 
They  would  postpone  any  increase,  until  they  can  prove 
by  complete  financial  accounts  its  propriety ;  and  until 
they  have  strong  ground  for  believing  the  increase  can  be 
regularly  maintained. 

Your  income  is  fast  increasing;  it  will  chiefly  arise  from 
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rerits  of  town  and  country  lands,  and  building's;  and  from 
the  profits  of  the  flocks  and  herds,  the  fisher}^,  and  the 
Bank,  with  the  increased  value  of  your  property.  The 
outlay  is  diminishing  ;  and  the  system  of  leasing  is  now 
affording  a  rising  rental,  and  the  extension  of  the  flocks 
and  herds  will  augment  the  returns  of  wool,  lambs,  and 
produce,  while  the  Bank  is  yielding  considerable  profits, 
the  Board  anticipate  having,  at  no  distant  period,  to  request 
your  sanction  of  an  increased  dividend. 

During  the  past  year,  nothing  further  has  been  attempted 
towards  obtaining  an  Act  of  Incorporation,  because  time 
should  be  afforded  for  overcoming  the  prejudices  of  the 
Legislature  by  farther  illustrating  the  resources  of  South 
Australia,  and  the  importance  of  the  Company.  The  Board 
however  will  not  overlook  this  important  end. 

As  usual  two  of  the  Directors  go  out,  in  pursuance  of 
the  Deed  of  Settlement,  viz. :  R.  Currie,  Esq.,  M.  P.  and 
H.  Waymouth,  Esq.  Mr.  Waymouth  offers  himself  for  re- 
election  ;  but  as  Mr.  Currie  retires  on  account  of  numerous 
engagements,  and  as  some  other  Proprietor  must  be  chosen, 
the  Board  respectfully  recommend  for  your  approval,  John 
Fussell,  Esq.  of  Nunney,  near  Frome,  one  of  the  largest 
shareholders  of  the  Company,  whose  immense  stake,  and 
that  of  his  brothers,  in  the  undertaking,  fully  entitle  him  to 
your  confidence.  They  also  request  your  confirmation  of 
their  provisional  choice  of  E.  Divett,  Esq.,  M.  P.  to  fill  the 
vacancy  occasioned  by  the  resignation  of  Thomas  Smith, 
Esq.  who  finds  himself  unable  to  devote  sufficient  time  to 
the  duties  of  a  Director. 

The  favourable  prospects  of  South  Australia  continually 
increase.  Its  population,  including  those  on  the  passage, 
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must  now  number  about  8000  or  9000  souls, — many  respect¬ 
able  and  influential  families  are  arriving  from  diflPerent  parts 
of  the  world,  and  large  sums  are  being  transmitted  for  in¬ 
vestment.  During  the  year  1838,  thirty-eight  vessels  sail¬ 
ed  from  Europe,  while  very  many  have  gone  up  from  our 
Eastern  possessions ;  and  at  the  present  moment  there  are 
six  vessels  loading  at  London,  one  at  Liverpool,  three  in 
the  Clyde,  one  at  Leith,  and  probably  one  at  Hamburgh,  for 
the  Colony.  The  new  Governor,  Lieut.  Col.  Gawder,  has 
arrived,  and  seems  to  be  promptly  and  skilfully  bringing 
the  affairs  of  the  Colonial  Government  into  a  regular  system. 
The  success  of  South  Australia  may  now  be  considered 
certain. 

As  on  the  last  occasion,  the  Directors  must  apologize  for 
having  so  long  trespassed  on  your  time ;  but  this  minute 
communication  has  been  made,  to  give  the  real  position  of 
your  affairs,  and  your  future  prospects.  The  Company,  like 
the  Colony,  has  been  systematically  assailed,  and  exposed  to 
misrepresentation  ;  but  as  some  of  these  unfounded  charges 
have  been  publicly  refuted,  it  is  now  unnecessary  to  notice 
them  further.  You  have  the  means  of  estimating  your 
position,  and  the  Directors  hope,  their  pledge  of  avoiding 
concealment  is  redeemed.  Some  reverses  have  been 
sustained  :  but  on  the  other  hand  profits  (in  their  opinion 
more  than  meeting  those  losses)  have  been  made.  They 
will  still  continue  to  concentrate  and  simplify  your  affairs, 
to  avoid  interference  with  private  trade,  and  to  reduce  your 
establishment,  aiming  at  the  efficient  and  remunerating  pro¬ 
secution  of  a  few'  objects,  rather  than  risking  much,  by  over¬ 
extended  pursuits.  A  fair  return  for  your  capital  will  be 
their  constant  aim,  though  duly  regarding  the  general  in¬ 
terest  of  the  Colony;  and  they  will  withdraw  from  every 


occupation,  where  a  reasonable  prospect  "of  profit,  with 
trifling  risk,  is  not  apparent. 

With  this  declaration  of  their  principles  they  conclude ; 
venturing  to  hope,  from  the  present  prospect  of  your  affairs, 
that  you  have  emerged  from  the  winter  of  sowing,  and 
have  begun  the  summer  of  a  compensating  harvest. 

(Signed,)  GEORGE  FIFE  ANGAS, 

Chairman. 

No.  4,  New  Broad  Street, 

London,  June  27th,  1839. 

By  order  of  the  Board, 

(Signed)  EDMUND  J.  WHEELER, 

iHatiaget’. 

P.  S. — The  Directors  append  notices  of  some  of  their  opera¬ 
tions,  and  will  be  obliged  by  the  co-operation  of  the  shareholders, 
in  bringing  them  before  the  observation  of  the  public.  They  also 
annex  a  copy  of  a  Report,  lately  received  from  Mr.  McLaren, 
upon  the  quality  of  the  land,  in  Mount  Barker  District,  where  the 
Company  have  a  special  survey. 

N.  B. — Should  any  Proprietor,  not  present  at  the  Annual  Meet¬ 
ing,  wish  to  see  the  statement  of  the  Company’s  accounts  then 
submitted,  the  Manager  will,  on  application,  cheerfully  show  it. 


TO  EXPERIENCED  FARMERS 


POSSESSING  SMALL  CAPITALS. 


The  South  Australian  Company,  having  purchased  a 
considerable  tract  of  freehold  land,  and  leased  an  extensive  dis¬ 
trict  of  pasturage  in  South  Australia,  are  prepared  to  grant 
leases  on  the  following  terms,  to  experienced  farmers,  who  may 
be  disposed  to  become  settlers  in  that  free  and  healthy  British 
province — the  duration  of  the  lease  being  21  years.  The  Com¬ 
pany’s  land  is  mostly  of  the  preliminary  choice,  and  in  sections  of 
134  acres  each. 

The  farms  will  consist  of  a  half,  a  whole,  or  a  double  section  of 
freehold  land,  according  to  the  property  of  the  tenant ;  each 
having  a  right  to  a  square  mile  (or  640  acres)  of  land,  for  exclusive 
pasturage.  The  Company’s  manager  will  point  out  five  portions 
of  freehold  land,  (each  equal  to  the  quantity  to  be  leased,)  and  from 
them  the  tenant  may  select  one  for  his  farm.  The  rent  will  be  on  a 
low  scale,  and  vary  every  seven  years  :  for  134  acres  of  freehold 
land,  and  640  acres  of  exclusive  pasturage,  it  is  at  present,  about 
£28  yearly,  for  the  first  seven  years  ;  after  which  the  increase  will 
be  gradual,  but  moderate,  (but  from  the  rising  value  of  land  in  the 
Colony,  the  Directors  may  have  to  advance  it  ere  long;)  and 
should  the  tenant  need  assistance  to  erect  farming  buildings,  or 
stock  his  land,  the  Company  will  aid  him  with  an  advance  (pro¬ 
portionate  to  the  capital  expended  on  the  farm)  for  which  the  rate 
of  interest,  current  in  the  Colony  will  be  charged.  This  advance  or 
loan,  will  be  made  after  the  approved  expenditure  upon  the  farm  of 
the  capital  deposited  by  the  tenant — it  can  be  repaid  by  instalments, 
and  after  re-payment,  the  tenant  will  have  a  right  at  any  time 
during  the  lease  to  purchase  his  farm,  with  all  fixed  improve¬ 
ments.  The  price  of  purchase  will  be  fixed  in  the  lease,  and  vary 
according  to  the  period  at  which  the  right  is  claimed ;  it  will  of 
course  be  higher  than  the  present  price  of  land  selling  by  the  Com- 
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missioners,  on  account  of  the  continually  improving  value  of  the 
farm.  Copies  of  the  form  of  lease,  which  is  concise  and  simple, 
can  be  seen  at  the  Company’s  Office. 

In  order  to  provide  for  the  due  cultivation  of  the  farm,  every 
applicant  must  possess  a  small  amount  of  ready  money,  to  be  de¬ 
posited  (on  signing  the  lease)  with  the  Company  in  London,  but 
for  which  (without  any  deduction)  an  order  will  be  given  him  on 
their  Manager  in  the  colony.  The  lease  will  stipulate  that  this 
amount  shall  be  expended  solely  in  improving  and  stocking  the 
land,  and  the  minimum  sum  to  be  thus  deposited  as  farming  capital 
is  for  a  half  section  £150,  and  for  a  whole  section  £300.  Never¬ 
theless,  no  farmer  should  proceed  as  one  of  the  Company's  tenants, 
unless  possessing,  either  from  his  own  resources  or  his  friends’  assis¬ 
tance,  at  least  £250  to  £300  for  a  half  section,  and  £500  to  £600 
for  a  whole  section  farm ;  for  in  addition  to  the  capital  to  be  deposited 
as  before  mentioned,  the  farmer^  must  incur  expences  for  outfit, 
reaching  the  ship,  purchasing  of  implements,  freight  of  extra  bag¬ 
gage  and  stores,  &c.  &c.,  while  it  is  desirable  that  he  should  have  a 
small  amount  available  either  for  use  on  the  voyage,  or  at  first 
landing  in  South'  Australia.  To  accommodate  settlers  with  limited 
means,  the  Company  will  not  object  to  two  partners  being  associa¬ 
ted  in  a  lease,  provided  their  x^spectability  and  other  qualifications 
be  ascertained.  ^ 

The  tenant  must  engage  for  two  years  certain  (before  executing 
the  lease)  one  labourer,  married  and  under  30  years  of  age,  for 
whom  a  free  passage  will  be  provided  in  the  same  vessel  which  con¬ 
veys  the  master. 

By  arrangements  which  have  been  made,  each  married  farmer, 
with  his  family,  can  have  a  free  steerage  passage  (subject  to  the 
usual  charge  of  £3  each  for  children  between  the  ages  of  1  and  15 
years)  in  first-class,  roomy  and  coppered  ships,  comprising  plenty 
of  good  provisions,  and  also  medical  attendance.  If  he  wish  to 
proceed  in  the  intermediate  cabin,  he  can  arrange  with  the  captain  or 
ship-broker,  by  paying  the  difference ;  but  if  he  decide  on  going  as 
a  best  cabin  passenger,  he  will  have  to  bear  the  entire  expense. 
The  vessels,  generally,  keep  punctually  to  their  day  of  sailing. 
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To  prevent  delay,  and  save  expense  of  frequent  postage,  every 
applicant  is  requested  to  mention  the  age  of  himself  and  wife,  and 
the  ages  and  sexes  of  his  children ;  also,  the  time  by  which  he 
can  join  the  ship;  and,  if  possible,  the  same  particulars  of  the 
labourers  he  may  contemplate  engaging.  This  information  is  de¬ 
sired,  in  order  that  the  Company  may  arrange  their  part  towards 
the  passage,  and  communicate  it  in  their  reply.  The  cost  of  extra 
accommodation,  after  the  allowance  for  the  steerage  passage,  is 
from  £18  to  £25  each,  in  the  intermediate.  A  best  cabin  passage 
costs  from  £60  to  £80  for  each  adult.  'Labourers,  if  conformable 
to  the  Commissioner’s  regulations  as  before  stated,  go  free. 

It  is  recommended  that  no  bulky  articles  of  furniture  be  taken, 
and  that  every  thing  be  done  to  pack  wearing  apparel,  and  other 
needful  articles  of  baggage,  as  close  as  possible.  Each  adult  pas¬ 
senger  is  generally  allowed  half-a-ton  of  baggage  in  the  ship’s  hold, 
freight  free,  and  no  freight  is  charged  on  articles  placed  within  the 
cabin ;  but  for  the  sake  of  comfort  and  health,  as  much  room  as 
possible  should  be  left  therein.  For  farming  implements,  &c.,  in 
moderate  quantities,  room  can  be  had  in  the  hold  of  the  vessel ; 
but  all  articles  stowed  there,  are  subject  to  a  moderate  charge  for 
freight:  for  heavy  goods,  from  £l.  5s.  to  £l.  10s.  per  ton  of 
20  cwt. ;  for  light  goods,  £2.  10s.  to  £3.  per  ton  of  40  cubic  feet. 

As  the  Directors,  in  determining  on  the  present  plan,  are  actua¬ 
ted  by  a  desire  to  benefit  industrious  individuals,  who  are  led, 
by  the  little  prospect  of  success  in  Britain,  to  turn  their  attention 
to  other  countries,  they  will  require  from  every  applicant  the  most 
satisfactory  testimonials,  and  references,  as  to  ability,  character, 
and  principles ;  it  being  their  invariable  rule,  to  have  no  con¬ 
nexion  with  any  persons  of  dissolute  habits,  or  immoral  principles, 
and  whose  former  conduct  will  not  bear  a  strict  examination. 

The  Directors  further  remark,  that  by  virtue  of  the  Act  of  Par¬ 
liament  which  erects  South  Australia  into  a  British  province,  the 
Colony  can  never  be  made  a  penal  settlement,  it  being  expressly 
stipulated  that  no  convicts  shall  be  sent  to  it.  The  Governor, 
and  a  large  party  of  settlers,  have  arrived  out;  and  the  number 
of  ships,  which  have  gone  to  the  colony  (up  to  Dec.  1838)  is  65, 
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supposed  to  have  conveyed  about  6000  emigrants.  Vessels  are 
now  on  the  berth  for  the  new  settlement,  to  be  followed  by  others 
at  short  intervals  of  from  20  to  40  days  ;  but  early  arrangements 
should  be  made  to  secure  a  passage,  on  account  of  the  number  of 
individuals  proceeding  thither. 

The  Directors  have  lately  received  intelligence  from  South  Aus¬ 
tralia,  that  part  of  their  land  was  chosen,  and  the  remainder  in 
course  of  selection.  Their  Agent  writes,  that  it  was  very  unlikely 
the  Company  would  have  any  farms  to  let  within  12  miles  of 
Adelaide;  but  he  also  says  (which  every  farmer  must  admit) 
that  distance  from  Adelaide,  is  no  criterion  of  the  quality  of  the 
land.  Nevertheless,  as  the  Directors  do  not  wish  to  have  discon¬ 
tented  tenants,  a  clause  is  added  to  the  lease,  giving  the  farmer  the 
option  (within  a  specified  limited  time)  of  cancelling  it,  on  payment 
of  the  trifling  expences  incurred,  should  he  be  dissatisfied  with  the 
land  appointed  for  his  occupation. 

The  Directors  (with  a  view  to  the  better  information  of  all 
parties)  have  published  a  small  map  of  South  Australia,  shewing 
its  ready  access  by  water  communication — thereby  affording 
great  facilities  for  the  disposal  and  shipment  of  its  surplus  produce. 
Appended  thereto  are  a  Copy  of  the  present  Address,  and  many 
extracts  from  letters,  from  South  Australia,  fully  developing  the 
excellency  of  the  land,  the  abundance  of  fine  pasturage,  and  the 
resources  of  the  colony ;  and  corroborating  the  first  reports  of 
Colonel  Light  and  the  opinion  of  many  other  settlers.  Those 
papers  can  be  had  on  application,  and  the  Directors  have  endea¬ 
voured  to  afford  the  most  ample  information,  that  intending  tenants 
may  fully  understand  the  nature  of  the  Company’s  proposals,  and 
be  enabled  to  form  a  deliberate  judgment  upon  the  important 
subject  of  emigration  under  their  auspices,  and  also  an  accurate 
opinion  upon  the  merits  of  South  Australia. 

Any  questions  will  be  duly  answered,  and  further  particulars 
most  readily  given,  on  application,  either  personally  or  by  letter 
(post  paid)  to  the  Company’s  Offices,  No.  4,  New  Broad  Street, 
London. 

EDMUND  J.  WHEELER,  Manager. 
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P.  S. — Very  many  ships  have  gone  to  South  Australia  from 
the  neighbouring  colonies,  taking  up  numerous  settlers  of  high  re¬ 
spectability,  with  large  supplies  of  sheep,  cattle,  pigs,  &c.  &c. 
Three  herds  of  cattle,  each  about  350  or  400  head,  have  already 
arrived  overland  from  Sydney  under  the  charge  of  Mr.  J.  Hawdon, 
Mr.  J.  E.  Eyre,  and  Capt.  Sturt;  other  droves,  together  with 
sheep,  are  expected  by  the  same  route.  Several  farmers  have 
gone  out  as  tenants  of  the  Company,  upon  the  foregoing  con¬ 
ditions,  and  others  are  making  arrangements  to  follow. 


BANK  OF  SOUTH  AUSTRALIA. 

Colon^ieit  Bvcsiwess* — The  Directors  of  the  South  Aus¬ 
tralian  Company  receive  deposits  of  money  in  London,  and 
grant  Letters  of  Credit,  or  Drafts  at  thirty  days’  sight,  on  their 
Bank  at  Adelaide,  payable  in  Cash  or  Notes  at  the  holders’ 
option — the  premium  or  charge  is  2  per  cent.  Should  immediate 
cash  be  wished,  the  Bank  will  discount  the  drafts  at  the  current 
rates. 

Consignees  or  others  drawing  upon  South  Australia,  can  have 
their  Bills  collected  by  the  Company’s  Bank  in  that  Colony,  and 
the  sums  when  realized  remitted  to  England.  The  Agency  is 
per  cent.,  and  the  proceeds  are  receivable  in  England,  on  advice 
of  the  Drafts  being  retired.  Parties  lodging  bills  must  undertake 
to  pay  all  expenses,  if  returned  dishonoured. 

The  Company  are  also  ready  to  take  Bills  upon  South  Australia, 
at  the  current  rate  of  exchange,  if  drawn  in  accordance  with  their 
regulations. 

As  the  Company  have  appointed  Agents  at  Launceston  and 
Hobart  Town  in  Van  Dieman’s  Land,  Sydney  in  New  South 
Wales,  the  Cape  of  Good  Hope,  Mauritius,  Calcutta,  Madras, 
Bombay,  Ceylon,  and  Canton,  the  Manager  of  their  Bank  in 
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South  Australia  will  be  able  to  furnish  Parties,  wishing  to  purchase 
or  remit  to  those  Places,  with  Drafts  negotiable  therein. 

Settlers  having  to  send  Money  to  England,  can  also  be  ac¬ 
commodated  with  Bills  upon  London. 

Application  for  remittances,  &c.  to  South  Australia,  to  be 
made  at  the  Company’s  Offices,  4,  New  Broad  Street,  London. 

EDMUND  J.  WHEELER,  Manager. 


For  the  benefit  of  the  labouring  Classes,  the  Directors  have 
given  instructions  to  their  Manager  in  the  Colony  to  receive  the 
smallest  Deposits;  which,  upon  reaching  £1,  will  be  allowed 
Interest  for,  at  the  rate  of  £5  per  cent,  per  annum,  after  the  manner 
of  Savings’  Banks. 


Mjon,d,oTn.  — The  Directors  of  the  South  Australian 

Company  receive  temporary  deposits  of  money  from  intending 
emigrants  to  South  Australia,  and  pay  the  same  in  London  on 
demand  as  ordered.  The  charge  is  ^  (or  five  shillings)  per  cent., 
but  no  sums  are  received  under  £50.  This  arrangement  (made 
for  the  safety  and  accommodation  of  persons  about  to  proceed  to 
the  Colony)  is  irrespective  of  that  for  remittances  to  South  Aus¬ 
tralia  ;  and  by  it,  parties  closing  their  affairs  at  home,  and  having 
no  regular  Banker,  can  place  their  funds  with  the  Company,  and 
withdraw  them  as  required  for  payment  of  outfit,  passage,  &c.  &c. 
Apply  at  the  Company’s  Offices,  No.  4,  New  Broad  Street. 


EDMUND  J.  WHEELER,  Manager. 
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TOWN  LOTS. 

The  Company,  possessing  168  acres  in  the  Port  and  Town  of 
Adelaide,  besides  much  land  at  the  proposed  New  Port,  the 
Directors  announce  to  settlers  going  to  South  Australia,  that 
their  Manager  there  will  grant  building  leases  of  portions  of  said 
lands,  102  acres  of  which  were  of  the  preliminary  sections. 

Persons  with  satisfactory  references  can  receive  an  introduction  to 
the  Company’s  Agent,  desiring  him  to  render  every  particular  of  all 
lands  unappropriated  on  their  arrival.  Apply,  (if  by  letter,  post 
paid,)  to 

EDMUND  J.  WHEELER,  Manager. 

4,  New  Broad  Street,  London. 


INTELLIGENCE  FROM  THE  COLONY. 

Extract  of  a  Letter  addressed  to  D.  McLaren,  Esq.  dated  Park 

Cottage,  February  9th,  1839. 

My  dear  Sir, — I  am  just  returned  from  the  Bush,  having  been 
absent  eight  days, — the  greater  portion  of  which,  have  been  spent 
in  examining  the  sources  of  the  Angas,  and  forming  the  lines  for  its 
boundaries  ;  it  affords  me  much  pleasure  in  being  able  to  state,  that 
this  beautiful  survey  far  exceeds  my  expectations. 

When  I  first  recommended  it,  I  was  fully  persuaded  that  it  was 
a  most  desirable  district  for  a  Special  survey  for  the  South  Austra¬ 
lian  Company,  but  on  more  minute  examination,  I  am  sure,  as  far 
as  my  knowledge  of  the  Colony  extends,  its  equal  cannot  be 
found. 
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It  comprehends  three  beautiful  valleys  ;  in  each  of  these  is  a 
tributary  of  the  Angas ;  putling  the  length  of  the  three  streams  to¬ 
gether  it  is  equal  to,  at  least,  10  miles  double  water- frontage  at  this 
season  of  the  year.  The  valleys  vary  in  width  from  ^  to  miles 
and  are  composed  of  some  of  the  best  land  in  the  Colony,  and  I 
think  I  may  say,  as  good  as  I  ever  saw. 

When  I  first  discovered  this  neighbourhood,  it  was  covered  with 
an  abundance  of  beautiful  kangaroo  grass,  high  as  my  horse’s  belly, 
and  as  closely  matted  at  the  bottom  as  our  best  bottom -pasturage  in 
England,  and  fitted  to  fatten  the  largest  oxen  I  ever  saw. 

This  fine  country  still  retains  its  verdure  and  beauty,  and  is  fitted 
to  any  kind  of  stock.  The  valleys  are  more  particularly  adapted 
to  grazing  cattle  and  dairy  purposes ;  much  arable,  is  interspersed 
amongst  the  undulating  land,  and  the  hills  and  sides  will  afford  ex¬ 
cellent  sheep-runs,  as  good,  I  think,  as  can  be  desired. 

There  are  many  places  beautifully  undulating,  and  afford  excel¬ 
lent  sites  for  building,  and  are  as  picturesque  as  the  most  tasteful 
could  desire. 

Some  parts  between  the  valleys  are  intercepted  by  forest  land, 
thickly  wooded  with  gum  and  stringy-bark  wood,  a  great  portion 
of  which  is  of  the  best  quality,  (Mr.  R.  Cock,*  says,  the  timber 
alone  is  worth  all  the  money  the  land  and  it  together  costs.)  Stone 
also,  fitted  for  building  purposes,  is  very  abundant:  such  as  slate, 
lime,  sand,  and  ironstone. 

You  have  already  seen  a  part  of  this  valuable  district,  and  ex¬ 
pressed  your  approbation,  which  afforded  mp  much  pleasure ;  but  I 
am  sure,  when  you  come  to  ride  through  the  length  and  breadth  of 
it,  it  cannot  fail  to  delight  you,  to  see  what  a  valuable  estate  is 
added  to  the  Company’s  property ;  and  I  cannot  help  expressing  the 
great  satisfaction  I  feel,  in  being  thus  instrumental  in  putting  into 
my  employers’  hands  a  vast  property,  that  I  am  sure  cannot  fail  to 
meet  their  highest  approbation. 

(signed)  W.  B.  RANDELL. 


*  A  respectable  Auctioneer  and  Land  Agent  at  Adelaide. 
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